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COMPANY BACKGROUNDER  
OVERVIEW 

RAPID7 BUILT ON ROBUST FOUNDATION OF TECHNOLOGICAL , SALES AND 

BUSINESS EXPERTISE 

Rapid7 provides vulnerability management, risk assessment and policy compliance solutions that help 
companies understand the risk of vulnerabilities in their IT environment and ensure their networks are not 
compromised. Spun-off from a group of established software companies, Rapid7 was founded in 1999 by 
its current principals, who possess extensive technological expertise, sales acumen, and business 
operations experience. Rapid7 is privately funded and has achieved steady growth by meeting the needs 
of global enterprises to assess and prevent network vulnerabilities that expose the organization to data 
security threats and potential legal and financial liabilities.  

NeXpose, the company’s award-winning enterprise vulnerability and risk management solution, helps IT 
and security professionals gain overall control of their network and protect software and applications from 
internal and external intruders. NeXpose minimizes the time spent locating and eliminating an 
organization's security vulnerabilities, thereby increasing network reliability, enhancing organizational 
efficiencies, and improving resource management across Web applications, databases, operating 
systems, servers, and other software applications.   

Headquartered in Boston, MA, with offices in New York, California, and the United Kingdom, Rapid7 
primarily sells its product to corporate enterprises, Global 2000 companies, and government entities.  
Rapid7 serves a North American and European customer base across a wide range of vertical markets.  

HISTORY 

EARLY PLAYER IN THE ENTERPRISE VULNERABILITY ASSESSMENT MARKET 

Rapid7 was launched in 1999 by a team of software industry veterans who were major contributors to 
product development and subsequent growth and success at several established companies, which 
include Percussion Software, Bond Technologies and Stride & Associates.    

In 2001, Rapid7 introduced NeXpose, at that time only one of a few solutions in the enterprise network 
vulnerability assessment and risk management market. Since introduced, NeXpose has been sold to 
corporate enterprises, Global 2000 companies, and government entities, and serves the full range of 
vertical markets in the U.S. and abroad. 

MARKET  

RAPID7 MAINTAINS TECHNOLOGICAL PACE THAT IS AHEAD OF THE CURVE 

Rapid7 is an established player in the network security market, providing an enterprise vulnerability and 
risk management solution that is steps ahead of the competition. NeXpose is exceptionally reliable, 
eliminating false positives and providing faster and more accurate reporting across the entire enterprise 
network. NeXpose can perform over 30,000 vulnerability checks against 1,500 devices to provide 
unsurpassed coverage of network devices, operating systems, databases and servers all within one 
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system. NeXpose can find a network’s weakest link, showing where servers, applications, firewalls, 
routers, and clients have left the door open for unwanted access.  

Since the need for network vulnerability assessment and risk management is felt across all industries, 
Rapid7 has sold NeXpose in numerous and diverse verticals — retail, education, finance, healthcare, 
manufacturing, automotive, utilities, consumer goods, food and beverage, media, government, regulatory, 
technology, legal, and e-commerce. 

Since NeXpose was introduced in 2001, the enterprise vulnerability assessment and risk management 
market space has swelled significantly — from only a few players to more than a dozen. By continuing 
and exceeding its current growth rate, Rapid7 expects to achieve a robust percentage of the market 
share by the end of 2007. According to International Data Corporation (IDC), the network security market 
is projected to grow to $1.8 billion by 2008. 

CORE PRODUCT – NEXPOSE – UNIFIED VULNERABILITY MANAGEMENT  

EASY TO USE SOLUTION ENABLES FLEXIBLE PROTECTION FRO M NETWORK SECURITY THREATS  

The high incidence of worms and the increased potential for hackers to gain unauthorized access and 
steal sensitive business and customer data has organizations highly concerned over the security of their 
computing environments. Fear of theft of services is felt broadly across corporate America, but especially 
in e-commerce, as hackers seek to procure database and payment information for perpetrating fraud.   

The introduction of new regulatory and industry policies such as Sarbanes-Oxley, HIPAA and the 
Payment Card Industry (PCI) Data Security Standard also has organizations taking necessary steps to 
ensure compliance. To consistently remain compliant, organizations need tracking and reporting 
capabilities that save time by automatically revealing any irregularities. 

NeXpose is an enterprise vulnerability management, risk assessment and security policy checking 
solution that scans an environment from both inside and outside the firewall to find any exposures that 
can compromise the enterprise’s networks. NeXpose scans Web server applications, databases, 
operating systems, and network devices to locate threats, assess their risk to the environment, devise a 
remediation plan and implement the ticketing process. The extensive and flexible reporting capabilities in 
NeXpose ensure compliance with governmental regulations, corporate security configuration policies and 
the PCI Data Security Standard. Rapid7 is a PCI certified security scanning vendor. 

With its expert system, NeXpose builds a knowledge base of facts on the environment that it explores and 
models potential targeted attacks to expose all existing threats. Essentially, NeXpose acts like a hacker, 
scanning for vulnerabilities and then attempting to penetrate an enterprise’s networks using the 
vulnerabilities it finds without compromising the networks. As a result, NeXpose can determine the overall 
risk the vulnerabilities present to the environment. 

NeXpose is available in multiple deployment options: Software, plug-and-play Appliance and Hosted 
Services. The NeXpose Security Console features enterprise-level dashboards that are fully customizable 
and allow data to be sorted automatically. The highly intuitive interface enhances usability by providing 
trend graphs, hot spot identification, customizable page layouts, configurable scan templates, and 
advanced global search functionality. 

With NeXpose 4.5, Rapid7 introduced the NeXpose Enterprise Edition, which offers comprehensive, 
enterprise-level scanning and data storage via support for Oracle environments, dramatically increasing 
performance and reliability. NeXpose 4.5 allows organizations to leverage the advantages of their Oracle 
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infrastructure, such as the enterprise database, server clustering, and functionality, enabling storage of 
large amounts of vulnerability data in a standardized format that is easily accessible for reporting. 

NeXpose 4.6 enhanced Rapid7's industry leading web application scanning and network vulnerability 
assessment solution and allows organizations to scan entire networks and take full advantage of their 
Web applications. Web applications, including Web 2.0, consist of many moving parts such as databases, 
operating systems and third-party applications. NeXpose provides optimal web scanning and is 
completely integrated with network vulnerability management. 

MOST RECENT NEXPOSE DEVELOPMENTS: 

·  PCI (Payment Card Industry) Compliance Portal  - Enables merchants, online retailers and credit 

card service providers to achieve compliance with the PCI Data Security Standard via a remote, 

easy-to-use solution that provides the highly accurate scans required for ensuring networks are safe 

from hackers and protecting customers’ credit card information. 

·  Web Application Pass-Through Scanning  – Unlike other scanners that stop when they find a 

vulnerability, NeXpose passes through the initial vulnerability to scan for deeper vulnerabilities.  

·  Browser Emulation Scanning Technology (BEST)  - Scans Web applications for vulnerabilities in 

JavaScript code. With BEST, Rapid7 takes the product’s robust, automatic Web spidering and 

analysis capabilities to the next level, and is the first to provide a vulnerability scanning solution that 

provides client-side scanning of Web applications for vulnerabilities in JavaScript, AJAX, Flash, Flex, 

ActionScript, ASP.NET 2.0 (Atlas) and .NET 3.0. 

·  Robust filtering  - Enables users to more easily manipulate large data sets and quickly locate 

devices matching various criteria, such as device name or operating system, providing greater ease 

and flexibility with locating and reporting vulnerabilities. 

·  IT Management Features  – Benefit IT administrators by enabling NeXpose to start itself in 

maintenance mode for performing diagnostics or changing configurations, and to automatically 

determine if any internal problems exist with any configuration, such as a database, then notify the 

administrator so corrections can be made before further problems result. 

OTHER KEY CAPABILITIES OF NEXPOSE INCLUDE: 

·  Slice Scanning  - Allows users to scan for specific vulnerabilities, permitting targeted scanning and 

maximum control over the scanning process. 

·  Configurable Scan Templates  - Enable users to customize scanning for their particular 

environment, optimizing workflow and making security processes more efficient.   

·  Advanced Configuration Wizards using AJAX technology  - Speed user commands during 

scanning processes, reducing scan times and increasing throughput. 

·  Asset Inventory  - Provides built-in asset views for finding assets by operating system, software and 

services. 

·  Customizable Dashboards  - Enhance the user experience by allowing content portlets (data 

modules) to be added easily to NeXpose pages. 
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·  Dynamic Tables  - Allow data to be sorted simply by clicking on a column header, making it quick and 

easy to find information and achieve efficiency.   

·  Global Search  - Allows full-text queries to be made within sites, asset groups, devices, and the 

vulnerability database, making it easy to find and prioritize vulnerability information.   

·  Open Architecture API for easy integration with oth er security products  - Enables organizations 

to leverage vulnerability assessment data throughout all security processes. 

·  Customizable Home Page  - Enables users to choose which data on vulnerabilities, sites, asset 

groups and remediation tickets to display on their Home Page.   

The superior workflow capabilities in NeXpose make security operations more effective and enable better 
communications between internal work groups. Its advanced performance capabilities in the scan engine 
and database reduce scan times and increase throughput for most scanning activities, allowing security 
teams to effectively prioritize, classify assets and leverage data. NeXpose users thus achieve optimal 
speed and efficiency, enabling them to locate and respond to vulnerabilities in a swift manner. For 
management, the ability to capture extensive trend data and create graphic depictions provides 
exceptional tools for monitoring the security risk associated with a diverse asset base. 

With NeXpose, organizations obtain a comprehensive solution for simplifying and streamlining the 
process of vulnerability management, risk assessment and security policy checking. As a result, 
organizations significantly reduce their security risks and confidently protect their valuable digital assets. 

RAPID7 PRINCIPLES & MANAGEMENT TEAM 

ALAN MATTHEWS – FOUNDER AND PRESIDENT 

Matthews and partner John Devine, with whom he launched Percussion Software, Bond Technologies 
and Stride & Associates, founded Rapid7 and own it today. Matthews manages the technical and 
operational side of the business. Prior to his business partnerships with Devine, Matthews was a 
consultant to the investment banking group at Merrill Lynch, developed mortgage-backed securities 
software at First Boston, coordinated and operated computer graphics lab at HBO/Time Warner, and in 
the late 1970s served as a programmer and designer for the VM operating system at IBM.  

JOHN DEVINE – EXECUTIVE VICE PRESIDENT/SALES  

Devine brings extensive operations and sales expertise. He oversees Rapid7’s sales endeavors, a core 
area of operations he directed at Percussion, Bond Technologies, and Stride & Associates. He is the 
architect of Rapid7’s direct sales desk structure, a team-oriented hierarchy that produces results. Prior to 
his recent experiences, Devine spent almost 10 years in IT job placement. 

TAS GIAKOUMINAKIS – CHIEF TECHNOLOGY OFFICER 

Tas Giakouminakis (CTO) is the chief architect of NeXpose.  He has been part of the Matthews and 
Devine team since 1990 when they were at Percussion Software developing its first product, Notrix. 
Giakouminakis left Percussion to launch Rapid7 in 1999. Prior to his recent experiences, he worked in the 
financial services sector, developing software in the security and risk areas for CitiCorp. 
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ANTHONY GROVES – CHIEF FINANCIAL OFFICER 

Anthony Groves joined Rapid7 as chief financial officer in 2005. He is an ACA with over 20 years of 
experience with publicly-traded and privately-held technology products and services companies. He also 
currently serves as chief financial officer and senior vice president of finance and administration for Stride 
& Associates. Prior to 1997, Groves held a number of senior positions both in Europe and the U.S. with 
Cognos Inc., a publicly-traded multi-national software company. 

DEIDRE DIAMOND – VICE PRESIDENT/SALES  

Ms. Diamond joined Rapid7 in 2007 after over 13 years in sales leadership roles with Stride & Associates, 
most recently as vice president of sales. She played a key role in Stride’s growth and achieving its 
continued success, specializing in the training and development of sales teams. At Rapid7, she is 
responsible for driving sales efforts across the company, reinforcing the company’s sales structure, and 
training and mentoring potential sales leaders.  

ED KILLEEN - VP PROFESSIONAL SERVICES  

Killeen, a 20+ year veteran of the information technology industry, comes to Rapid7 with experience in 
sales, service and solutions development to drive the company's professional services business. Ed has 
held senior positions at several companies, including Datawatch, a BI/Data mining company, Bottomline 
Technologies, an electronic payment and banking products company, Data Dimensions, an IT process 
methodology company and Digital Equipment Corporation. Ed also brings to Rapid7 comprehensive 
experience in developing and implementing hardware, software and system strategies for large 
organizations. Ed holds a Masters of Science in Computer Science from the University of Connecticut. 

DEBRA MURPHY – VP MARKETING  

Ms. Murphy is a marketing consultant with a background in computer science, management, and 
marketing. With more than 20 years experience, her specialty is strategic consulting and management of 
focused marketing programs, ensuring businesses reach their ideal target market. Ms. Murphy is the 
author of a forthcoming home study course titled "Masterful Marketing - 8 Steps to Marketing Success", 
"Creating a Simplified, Integrated Practice Marketing Plan" for "The Business of Healthcare" three volume 
set edited by Kenneth H. Cohn, M.D. and Douglas E. Hough, PH.D. and is a contributing author of 
"Create the Business Breakthrough You Want: Secrets and Strategies from the World's Greatest 
Mentors" featuring business giants Brian Tracy, Robert G. Allen, Mark Victor Hansen and endorsed by Dr. 
Stephen Covey and Ken Blanchard. 

 

For More Information: 

Rapid7 LLC 
545 Boylston Street 
Boston, MA 02116 
617-247-1717 
www.rapid7.com 
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